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Existing Product Portfolio




Upcoming New Products
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Sales Network and Omnichannel Retail Model
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lobal R&D and Manufacturing Facility in Changzhou

Current Capacity
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Total
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Financial Highlights
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Strong Volume and ASP Growth

E-scooter Sales Volume (units) (y-o-y growth %] Revenues per Scooter (RMB) (y-o-y growth %]
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Robust Revenues and Gross Margin Growth

Revenues (RMB millions) (y-o-y growth %)
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Diversifying Revenues Base

Scooter Revenues Breakdown by Geography Revenues Breakdown by Product
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mChina m Overseas markets m E-scooter m Accessories, spare parts and services
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Improved Net Margin

Adj. Operating Expenses!!

[as % of revenues) Net Margin (as % of revenues)

0
9 6% 10.1 %1 Lt

Adjusted Net Margin'? (as % of revenues)
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12.8%
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16.8%
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14.80/0 14.90/0
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1019 2Q19 3Q19 4Q19 4Q18 2019 2018 1019 2Q19 3Q19 4Q19 4Q18 2019 2018 1019 2Q19 3Q19 4Q19 4Q18 2019 2018

(1) Adj. operating expenses is defined as operating expenses excluding share-based compensation expenses and foreign exchange gain/loss, divided by revenues;
Foreign exchange gain/loss was included in G&A since Q4 2019.

(2) Adjusted net margin is defined as net profit/loss excluding share-based compensation expenses and changes in fair value of a convertible loan, divided by revenues. i
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2017 - 2019: Sales Volume

E-scooter Sales Volume (units) (y-o-y growth %) - +24°/T

421,326

339,985

+14%
189,467

149,424

120,961

d
<

106,253

87,279

68,993 66,284

52,618

23,310

1917 217 3Q17  4Q17  1Q18 2018  3Q18  4Q18  1Q19 2019  3Q19  4Q19 2017 2018 2019
O O O O




& NIV© B

2017 - 2019: Revenues

Revenues (RMB millions) (y-o-y growth %)

+4196l

2,076

1,478

+25%

769

654

493 53 536

428

384 355

263 219

179 173

106

1917 217 3Q17  4Q17  1Q18 2018  3Q18  4Q18  1Q19 2019  3Q19  4Q19 2017 2018 2019
O O O O




S NIVNhGEBE

2017 - 2019: Margins

Gross Margin (as % of revenues) Net Margin (as % of revenues) Adjusted Net Margin'" (as % of revenues)
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(1) Adjusted net margin is defined as net profit/loss excluding share-based compensation expenses and changes in fair value of a convertible loan, divided by revenue O O O Q
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