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Changes in Board and Committee Composition

Mr. Julian Juul Wolhardt has resigned from his position as a director and a member of the compensation committee of the board of directors (the “Board”)
of Niu Technologies (the “Company”) effective on May 16, 2025. The Company would like to express its sincere gratitude for Mr. Wolhardt’s invaluable
contributions to the Company and wishes him all the best in his future endeavors.

The Board has appointed Mr. Changqing Ye as a new member of the compensation committee of the Board, replacing Mr. Wolhardt, effective on May 16,
2025.
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