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1. Name and Address of Reporting Person” 2. Issuer Name and Ticker or Trading Symbol ?(.:Eeliticilnship:‘ofll:{le;)orﬁng Person(s) to Issuer
: : Niu Technologies [ NIU ] eck all applicable
Zhou Fion Wenjuan Director 10% Owner
Officer (give title Other (specify
(Last) (First) (Middle) 3. Date of Earliest T tion (Month/Day/Year) petow) petow)
. Date of Earliest Transaction (Mon ay/Year : : :
23F BUILDING C RONGXIN TECHNOLOGY 03/15/2026 Chief Financial Officer
CENTER
NO. 34 CHUANGYUAN ROAD CHAOYANG
DISTRICT 4. If Amendment, Date of Original Filed (Month/Day/Year) 6. Individual or Joint/Group Filing (Check Applicable
Line)
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BEIJING F4 100012 Form filed by More than One Reporting
Person
(City) (State) (Zip)
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(A) or . Transaction(s)
Code |V Amount (D) Price (Instr. 3 and 4)
American depositary shares) 03/15/2026 M 45,0000 | A ® 164,284
American depositary shares(! 03/16/2026 s® 22,113 D |$3.4841 142,171
Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)
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Security or Exercise | (Month/Day/Year) | if any Code (Instr. | Derivative (Month/Day/Year) Securities Security Securities Form: Beneficial
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Derivative Acquired Derivative Owned or Indirect | (Instr. 4)
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of (D) (Instr. Transaction(s)
3,4 and 5) (Instr. 4)
Amount
or
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Date Expiration of
Code |V (A) | (D) Exercisable | Date Title Shares
i Class A
Restricted @) 03/15/2026 M 90,000 ®) ©) ordinary | 90,000 $0 0 D
share units shares

Explanation of Responses:

1. Each American depositary share ("ADS") represents two (2) Class A ordinary shares, with a par value of US$0.0001 per share, of Niu Technologies (the "Company").

2. Represent 90,000 Class A ordinary shares of the Company received in the form of ADSs upon vesting of the 90,000 restricted share units granted to the reporting person on March 15, 2022. See footnote 5.
3. Each RSU represents the contingent right to receive one (1) Class A ordinary shares of the Company upon vesting.

4. The reporting person sold 22,113 ADSs solely to satisfy tax obligations incurred upon vesting.

5. The 90,000 RSUs were granted to the reporting person pursuant to the Company's 2018 Share Incentive Plan (the "2018 Plan") on March 15, 2022, and vested on March 15, 2026.

[s/ Fion Wenjuan Zhou 03/17/2026
** Signature of Reporting Person Date

Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.

* If the form is filed by more than one reporting person, see Instruction 4 (b)(v).

** Intentional misstatements or omissions of facts constitute Federal Criminal Violations See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
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